
F.XHIBIT "A"

Being a parcel of land located in Guilford County, Gilmer Township. Said parcel has

a Tax Map number of 000000150000100042, is located near the intersection of East Friendly

Avenue and North Church Street in Greensboro. Said parcel is now or formerlv owned by

Duke Power Company, reference deed book 440, page 279, deed book 1823, page 243 and

deed book 1823, page 247 and more particularly described below.

Beginning at a Drill Hole located in the Easterly right of way of North Church Street

approximately 30' from the centerline of North Church Street and having North Carolina

State Plane NAD 83 coordinates of N; 258,081.757 M. and an E: of 538,749.099 M. Thence

from said point leaving the road right of way and with the line of Weaver Foundation

Property, reference Deed Book 6195, Page 898, S 85'55'09*' E for 247. 10' to an existing ¹4
rebar. Thence continuing with the Weaver Property N 02' 35'54' E for 361.80' to an existing

¹4rcbar. Common corner with Greensboro Children's Museum. Thence with the museum's

Property S 87' 23'15" E for 139.05' to a set ¹4rebar. Said ¹4rebar is the northwest corner

of Duke Energy's special purpose lot. Thence the I'ollowing seven calls with the line of

Duke's Energy's special purpose lot, S 06'05*31' E for 198.74' to a new ¹ 4 rebar. Thence N

80'13'24" E for 65.50' to a new ¹ 4 rebar. Thence South 09'10*41"E for 165.60' to new ¹ 4

rebar. Thence S 05'06*35" E for 78.23' to a new Mag nail. Thence S 24'32'08" W for 63.96'

to a new ¹4rebar. Thence S 30'38'19" W for 63.43' to a new ¹4rebar. Thence S 43'48'24*'

W for 43.44" to an existing ¹ 4 rebar in the right of way limit of East Friendly Avenue.

Thence leaving Duke Fncrgy special purpose lot and continuing with the right of way limits

of East Friendly Avenue N 83'53'36" W for 195.40' to an existing ¹4rebar. Thence

continuing with the right of way limit N 83'53'36' W for 231.96' to a new PK nail. Thence

continuing with the right of way limits of East Friendly and North Church Street in a curve to

the right having a radius of 22. 19', length 24.02' chord bearing of N 52' 52'48" W and

distance of 22.86' to a new PK nail. Thence with the right of way of North Church Street N

03'41'51" E for 175.60' to the point and place of beginning, said lot has an area of 3.938

acres as shown on a map prepared by Duke Energy, signed and sealed by W. Michael Jones

PLS and is referenced as map number 007761-202838. Said map is entitled Inactive

Hazardous Substance Survey for Duke Energy Corporation and v'as recorded in Guilford

County September 26th, 2006 in Plat book 166, Page 130.
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Mr. Bill Christian

Duke Energy
P.O. Box 1007 (ST306)

Charlotte, NC 28201
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August 8, 2006
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Taylor Pope 4 Herring, Inc.

1613-BWestover Terrace
Greensboro, NC 27408

Telephone 336-282-8088
Fax 336-282-9484



J. Thomas Taylor, MAI, SRA

David G. Pope, MAI, SRA
Dana G, Herring, SRA
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William F. Hester, Jr
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1613-B Westover Terrace
P.Q. Box 38426
Greensboro, biC 27438
Telephone 336-282-8088
Fax 336-282-9484
Tax IDg 56-1653450

September 7, 2006

Mr. Bill Christian

Duke Energy
P.O. Box 1007 (ST306)
Charlotte, NC 28201

RE: Vacant 3.938-Acre Site
Northeast Comer of N. Church Street & E. Friendly Avenue

Greensboro, NC 27401

Dear Ivlr. Christian:

Pursuant to your request for an estimate of market value on the above captioned property, I

have made an inspection of the property, reviewed available surveys and maps and

researched the current market for sales of vacant sites of this type. According to a survey

of the property provided by your office, the property is a 3.938 acre (171,539 square feet)
vacant site that is the former location of a gasification facility operated by Duke Power.
The site is now essentially vacant and the only improvements of note consist of
approximately 56,750 square feet of asphalt paving and a woven wire fence around the

perimeter of the site. It is my understanding that the site was contaminated due to its

former use, but that the contamination has been remediated to allow commercial and

industrial uses, but not residential.

Based on our analysis of the property and current sales in the area, it is my opinion that the

market value as of August 8, 2006 was:

TWO MILLION TWO HUNDRED THIRTY THOUSAND DOLLARS

($2,230,000)
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The enclosed report contains all of the data and analyses utilized to develop the above

value estimate. If the property were placed on the market for sale, I believe that there

would be adequate market demand. The value estimate stated herein is based on a

marketing time of 12 months or less.

I appreciate the opportunity to be of service to you in this'matter. If you have any

questions or need additional information, please feel free to call.

Respectfully submitted,

J. homas Taylor, MAI, SRA
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